
 

 

 
  

Trustees of Trust Funds  
AGENDA 

    City of Keene 
New Hampshire 

 
Marilyn Gemmell, Vice Chairman 

Michelle Howard, Chairman 
Michael Forrest 

Susan Silver 
Katherine Snow 

 City Hall 2nd Floor Conference Room 
January 16, 2019 

9:30 AM 

1. Election of Trustee of Trust Funds & Cemetery Trusts Chairman and Vice-Chairman 
2. Approval of the December 2018 minutes 
3. Quarterly Review of Trusts and Capital Reserves – Cambridge Trust 
4. Distribution of MS9’s for period ending December 31, 2018 

a. Common Trust Funds –  N/A 
i. Update on NHTFF on-line reporting for MS9’s and MS10’s 

b. Capital Reserve Funds –  Total Market Value = $11,773,353.27 
c. Library Renovation Trust Fund – Total Market Value = $233,267.62 

5. Capital Reserve Portfolio 
a. Approval of Receipts = $2,757,236.00 

i. Transportation Improvement through December 31, 2018 = $22,236.00 
ii. FY19 Capital Reserve Appropriations = $2,735,000.00 

b. Approval of Disbursements = $71,015.12 
i. Water Infrastructure = $71,015.12 

6. Common Trust Fund  
a. Approval of Receipts   

i. Monadnock A & B Lot Sales through December 31, 2018 =  $7,500.00 
• #565 Monadnock View Cemetery A = $3,750.00 
• #568 Monadnock View Cemetery B = $3,750.00 

b. Approval of Disbursements  = $36,795.08 
i.  #503 Clement Woodward = $1,596.58 

• Reimbursement to City of Keene – Rite Aid = $1,596.58 
 Woodward Committee approved 9/13/18 

ii. #529 Ashuelot River Park Trust = $3,300.00 
• FA Bartlett (pruning = $2,050.00 
• AGM Landscaping – fall cleanup = $1,250.00 
• Trustees approved ARP 2018 budget 4/18/18; balance remaining $8,300.00 

iii. #528 Ashuelot River Park Memorial Trust  
• $31,898.50 if available; if not, close as of 1/31/19 Market Value 
• Knott Land Care – irrigation system = $31,898.50 
• Trustees approved 9/19/18; balance remaining $40,000.00 
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7. Library Renovation Trust Fund 
a. Acceptance of Donations = none 
b. Approval of Disbursements  =none 

8. Updates/Future Items 
a. Trustee vacancy 
b. Cambridge Trust quarterly review of trusts & capital reserves – April 2019 

 



City of Keene 
NEW HAMPSHIRE 

        
TRUSTEES OF TRUST FUNDS 

MEETING MINUTES 
       

Wednesday, December 19, 2018  9:30 AM  City Hall-2nd Floor Conference Room  
 
Members Present: Staff Present: 
Michelle Howard, Chair Karen Gray, Senior Staff Accountant 
Susan Silver Sherrie Curtis, Secretary 
Katherine Snow Andy Bohannon, Director Parks & Recreation 
Mike Forrest Pat Hurley, Staff Accountant 

Absent: 
 
Other: 

Marilyn Gemmell, Vice Chairman  
  
  
Approval of Minutes 

Ms. Silver made a motion to approve minutes of the October 17, 2018, Ms. Snow seconded. Motion 
carried unanimously.  
 
Distribution of MS9’s  

Mrs. Gray distributed the MS9’s for the three portfolios; Mrs. Gray advised that that the capital reserves 
and the library renovation trust fund are accurate.  The common trust funds are still pending. Mrs. Gray 
indicated that the report she distributed is the new version, and to the best of her knowledge there has 
been no resolution with the state regarding the calculation/reporting of market values.  
 
Capital Reserves  
 
RECEIPTS 
None 

DISBURSEMENTS 

Mrs. Gray presented disbursements totaling $733,050.26, the break down as follows. Supporting 
documentation was attached for the Trustee review.  

• Ambulance - $6,418.00 
• Fleet Equipment - $52,665.00 
• Sewer Infrastructure - $87,725.33 
• Water Infrastructure - $579,640.40 
• Transportation Improvement - $6,601.53 

Ms. Snow made a motion to approve as presented, Mr. Forrest seconded. Motion carried unanimously.  
 
COMMON TRUST FUNDS 

RECEIPTS 

None 
  



DISBURSEMENTS 

#503 CLEMENT WOODWARD 

Mrs. Gray presented a disbursement totaling $2,363.14 for payments made to Rite Aid in November. 
These expenses were approved, as required, by the Woodward committee on September 13, 2018. 
Supporting documentation was provided for Trustee review.  

Mr. Forrest made a motion to approve as presented, Ms. Silver seconded. Motion carried unanimously.  
 

Ashuelot River Park  

Mr. Bohannon was present to request an increase in expenditures for tree removal of $3,300.00 in the 
2018 ARP budget.  In the creation of the 2017 budget the tree trimming line was reduced by $1,075.00 to 
keep the line item under $3,000.00, upon providing the proposal back to Bartlett Tree they intended to 
push the project to 2018.  Bartlett Tree subsequently created a work order, which was never presented to 
the Advisory Board in the 2018 budget development, and then they proceeded with the work.  Mr. 
Bohannon stated the work was needed and completed by Bartlett Tree this past August.  Mr. Bohannon 
stated that this was clearly an honest oversight on the part of Bartlett Tree.  
 
Mr. Bohannon stated that he is seeking a reimbursement to City - Parks & Recreation division in the 
amount of $1,075.00.  
 
Ms. Snow made a motion to approve the expense as presented, Mr. Forrest seconded. Motion carried 3-0, 
Ms. Silver recused.  
 

LIBRARY RENOVATION TRUST 

RECEIPTS 

Mrs. Gray advised that donations are being presented to Council in January.   

DISBURSEMENTS 

None 
 

OTHER 

Trustee Vacancies 
 
Mrs. Gray inquired about suggestions for Marilyn Gemmell’s replacement.  Mrs. Gray stated that the 
suggestions will be forwarded on to the Mayor; the individual(s) being presented to the Mayor should 
have a short bio as well.  
 
 
The meeting adjourned at 10:05 a.m.  
 
 
Respectfully submitted,  
Sherrie Curtis 





k\trusts\Forms\cap res trst disburse forms

Date:
To: Trustees of Trust Funds
From: Karen Gray, Senior Staff Accountant
RE: Capital Reserve Appropriation

Capital Reserve Purpose of Deposit Amount

#620 Transportation Improvement
Period 10/1/18 - 12/31/18 22,236.00

Total Deposit Request 22,236.00

Amount of Deposit:

Account to be Credited:  City of Keene - Capital Reserve Fund #4474

Wire Funds To: Cambridge Trust Company ABA #011300595
Attn:  Wealth Management Account #02012505
Cambridge, MA  02138-1171
FBO:  City of Keene
Capital Reserve Account #5204474

Approved By Trustees:

X

X

X

X

X

City of Keene, New Hampshire Trust Funds 
Deposit to Capital Reserves

1/16/2019

$22,236.00







k\trusts\Forms\cap res trst disburse forms

Date:
To: Trustees of Trust Funds
From: Karen Gray, Senior Staff Accountant
RE: FY19 Capital Reserve Appropriation

Fund # Capital Reserve Purpose Amount

#600 Fire Equipment Reserve FY19 Appropriation 400,000.00
#608 Wastewater Treatment Plant FY19 Appropriation 70,000.00
#609 Water Treatment Facility FY19 Appropriation 115,000.00
#610 Transfer/Recycling Facility FY19 Appropriation 65,000.00
#611 Ambulance Replacement FY19 Appropriation 35,000.00
#612 Equipment FY19 Appropriation 665,000.00
#613 Sewer Infrastructure FY19 Appropriation 550,000.00
#614 Water Infrastructure FY19 Appropriation 575,000.00
#615 City Hall Parking Deck FY19 Appropriation 30,000.00
#616 Wells Street Parking Deck FY19 Appropriation 30,000.00
#619 Downtown Infrastructure & Facilities FY19 Appropriation 200,000.00

Total Deposit Request 2,735,000.00

Amount of Deposit:

Account to be Credited:  City of Keene - Capital Reserve Fund #4474

Wire Funds To: Cambridge Trust Company ABA #011300595
Attn:  Wealth Management  Account #02012505
Cambridge, MA  02138-1171
FBO:  City of Keene
Capital Reserve Account #5204474

Approved By Trustees:

X

X

X

X

X

City of Keene, New Hampshire Trust Funds 
Deposit to Capital Reserves

1/16/2019

$2,735,000.00



K:\TRUSTS\Forms (Withdrawals & Deposits)\CityCapReserveTrustForms.xlsx

Date:
To: Trustees of Trust Funds
From: Karen Gray, Senior Staff Accountant
RE: Capital Reserve Withdrawals

Capital Reserve Purpose of Withdrawal Amount

#614  Water Infrastructure 71,015.12
05009-16 Water Distribution Improvements 33.37
05034-B Babbidge Dam Rehab 31,721.90
05039-C Woodward Dam Improvements 23,554.85
05053-18 3.0 MG Water Tank Study 7,200.00
05090-18 Drummer Hill Pump Replace 8,505.00

Total Withdrawal Request 71,015.12

Amount of 
Withdrawal:

Account to be 
Charged:  City of Keene - Capital Reserve Fund #4474

Wire Funds To: Mascoma Savings Bank ABA #211770213
255 West Street
Keene, NH  03431
FBO:  City of Keene
General Account #931158617

Approved By Trustees:

X

X

X

X

X

City of Keene, New Hampshire Trust Funds 
Withdrawal from Capital Reserves

1/16/2019

$71,015.12



   
FY19 Period #6  January 2019 Trustees Meeting Cummulative REQUEST

Trustee FY19
 Cap Reserve FY19 Pd 6 Revenue NET Prior Mos Reimb January

Project # Reserve Fund Project Name Budget Status Expense Other Sources Exp Less Other Rev Revenue Trustees

xxxxx-x 600 26 TBD 0.00 0.00 0.00 0.00 0.00 Fire Equipment Capital Reserve

08072-A 607 32 Martell Ct- McGrinder Rehab /Headworks 200,000.00 24,763.78 1,350,000.00 (1,325,236.22) 16,960.65 (1,342,196.87) Martel Court Capital Reserve
08093-A 607 32 Martel Ct Roof 10,135.00 0.00 0.00 0.00 0.00 Martel Court Capital Reserve
08098-17 607 32 FY17 Martel Court Force Main Emergency Plan 45,000.00 0.00 0.00 0.00 0.00 Martel Court Capital Reserve
08099-18 607 32 Martell Court Phase 2 69,592.00 0.00 0.00 0.00 0.00 Martel Court Capital Reserve

08030-C 608 32 Solids Dewatering Equipment 3,190,432.00 2,711,543.69 429,590.67 2,281,953.02 2,368,814.55 (86,861.53) Wastewater Treatment Plant Reserve
08081-B 608 32 WWTP Blower Replacement 68,741.00 0.00 0.00 0.00 0.00 Wastewater Treatment Plant Reserve
08082-17 608 32 FY17 WWTP Sludge Pump Replacement 52,000.00 9,783.67 9,783.67 9,783.67 0.00 Wastewater Treatment Plant Reserve
08091-A 608 32 WWTP Roof Replacement 198,380.00 0.00 0.00 0.00 0.00 Wastewater Treatment Plant Reserve
08095-A 608 32 FY17 & FY16 WWTP Aeration Gate & Mixer Replace 210,340.00 0.00 0.00 0.00 0.00 Wastewater Treatment Plant Reserve
08096-A 608 32 Grit Removal 20,420.00 0.00 0.00 0.00 0.00 Wastewater Treatment Plant Reserve
08061-19 608 32 WWTP Generator Replacement 21,131.00 0.00 0.00 0.00 0.00 Wastewater Treatment Plant Reserve
08103-19 608 32 Non-Potable Water System 65,400.00 0.00 0.00 0.00 0.00 Wastewater Treatment Plant Reserve

05067-11 609 34 WTF Waste Tank Improvements 50,000.00 0.00 0.00 0.00 0.00 Water Treatment Plant Reserve
05082-A 609 34 WTF PLC Replacement 76,240.00 0.00 0.00 0.00 0.00 Water Treatment Plant Reserve
05089-17 609 34 FY17 WTF Pressure Reduction Valve Upgrade 101,648.00 8,724.29 8,724.29 8,724.29 0.00 Water Treatment Plant Reserve
05081-19 609 34 FY19 WTF Instrument Upgrade (on-line monitor) 49,522.00 0.00 0.00 0.00 0.00 Water Treatment Plant Reserve

xxxxx-x 610 26 TBD 0.00 0.00 0.00 0.00 0.00 Transfer/Recycling - Solid Waste Facility

90000-19 611 26 FY19 Ambulance Replacement 240,000.00 79,304.18 79,304.18 79,304.18 0.00 Ambulance Cap Reserve

11003-A 612 41 Fleet (11003) 817,325.28 817,325.28 817,325.28 0.00 Equipment Fund Capital Reserve
11003-A 612 41 FY18 Fleet (11003) 731,752.00 628,804.00 60,000.00 568,804.00 568,804.00 0.00 Equipment Fund Capital Reserve
11003-A 612 41 FY19 Fleet (11003) 751,341.00 67,770.49 67,770.49 67,770.49 0.00 Equipment Fund Capital Reserve

08007-16 613 32 Lower Main St Rt 12 Bridge Utilities 45,100.00 45,100.00 45,100.00 45,100.00 0.00 Sewer Infrastructure Capital Reserve
08055-16 613 32 FY16 Sewer Main Improvements 906,322.00 401,164.57 401,164.57 401,164.57 0.00 Sewer Infrastructure Capital Reserve
08055-18 613 32 FY18 Sewer Main Improvements 145,700.00 361,329.63 361,329.63 361,329.63 0.00 Sewer Infrastructure Capital Reserve
08055-19 613 32 FY19 Sewer Main Improvements 653,101.00 554.71 554.71 554.71 0.00 Sewer Infrastructure Capital Reserve
08066-12 613 32 FY12 Sewer Main Lining 117,995.00 0.00 0.00 0.00 0.00 Sewer Infrastructure Capital Reserve
08155-17 613 32 FY17 Sewer Main Improvements (Infra) 967,741.00 9,500.00 9,500.00 9,500.00 0.00 Sewer Infrastructure Capital Reserve
08035-18 613 32 Bridge Main - Roxbury Over Beaver Brook 40,000.00 0.00 0.00 0.00 0.00 Sewer Infrastructure Capital Reserve
08101-19 613 32 State Bypass Utilities (Winchester) Isl to Round 360,291.00 0.00 0.00 0.00 0.00 Sewer Infrastructure Capital Reserve
08102-19 613 32 Water Utility Bridges (Winchester over Ash Brook) 43,500.00 0.00 0.00 0.00 0.00 Sewer Infrastructure Capital Reserve

05009-16 614 34 FY16 Water Distribution Improvement 300,000.00 234,028.18 63,605.00 170,423.18 170,389.81 33.37 Water Infrastructure Capital reserve
05009-17 614 34 FY17 Water Distribution Improvements 146,896.00 206,746.71 206,746.71 206,746.71 0.00 Water Infrastructure Capital reserve
05009-19 614 34 FY19 Water Distribution Improvements 500,000.00 3,651.40 627,257.00 (623,605.60) 0.00 (623,605.60) Water Infrastructure Capital reserve
05034-B 614 34 FY17 & FY16 Babbidge Dam Rehab 921,013.00 1,486,048.11 850,000.00 636,048.11 604,326.21 31,721.90 Water Infrastructure Capital reserve
05039-C 614 34 Woodward Dam Improvements 128,987.00 117,785.05 117,785.05 94,230.20 23,554.85 Water Infrastructure Capital reserve
05039-B 614 34 Woodward Dam Improvements 50,000.00 0.00 0.00 0.00 0.00 Water Infrastructure Capital reserve
05053-A 614 34 Water Storage Tank Upgrade 47,678.00 105,841.10 65,335.00 40,506.10 40,506.10 0.00 Water Infrastructure Capital reserve
05087-A 614 34 FY16 Water Main Bridge Improvements 40,100.00 40,100.00 40,100.00 40,100.00 0.00 Water Infrastructure Capital reserve
05085-18 614 26 Bridge Main - Roxbury Over Beaver Brook 40,000.00 0.00 0.00 0.00 0.00 Water Infrastructure Capital reserve
05053-18 614 26 3.0 MG Water Tank Study 35,000.00 25,434.00 25,434.00 18,234.00 7,200.00 Water Infrastructure Capital reserve
05090-18 614 26 Drummer Hill Pump Replace 800,000.00 35,588.00 35,588.00 27,083.00 8,505.00 Water Infrastructure Capital reserve
05091-19 614 26 Water Utility Bridges (Winchester over Ash Brook) 38,300.00 0.00 0.00 0.00 0.00 Water Infrastructure Capital reserve
05092-19 614 26 State Bypass Utilities (Winchester) Isl to Round 250,500.00 0.00 0.00 0.00 0.00 Water Infrastructure Capital reserve

90081-F 615 26 Condition Assessment 12,500.00 8,130.00 8,130.00 8,130.00 0.00 City Hall Parking Deck Reserve

90041-E 616 26 Wells St Parking 259,193.00 469,689.31 369,117.00 100,572.31 92,981.06 7,591.25 Wells St Parking Garage - DO NOT DRAW CR
90081-F 616 26 Condition Assessment 12,500.00 8,130.00 8,130.00 8,130.00 0.00 Wells St Parking Garage

90151-A / T0617-B 617-B 26 Bridge Main Over Beaver Brook 410,865.81 2,091,904.81 962,802.67 1,129,102.14 155,592.32 973,509.82 Bridges Capital Reserve
90277-A / T0617-C 617-C 26 Winchester Bridge 213,000.00 91,544.89 91,544.89 91,544.89 0.00 Bridges Capital Reserve
90186-A / T0617-D 617-D 26 Roxbury Street Over Beaver Brook 184,000.00 64,972.60 736,000.00 (671,027.40) 0.00 (671,027.40) Bridges Capital Reserve

90224-15 619 26 Commercial St Lot 271,135.00 334,238.14 99,090.00 235,148.14 235,148.14 0.00 Downtown Infra
90285-A 619 26 Parking Facility 672,000.00 0.00 0.00 0.00 0.00 Downtown Infra
90153-B 619 26 Gilbo East Parking Lot Improvement 185,000.00 197,896.37 203,408.00 (5,511.63) 0.00 (5,511.63) Downtown Infra

90032-17 620 26 FY17 Sidewalks 150,000.00 249,503.14 105,927.00 143,576.14 143,576.14 0.00 Transportation Improvement
90057-F 620 26 Phase 3 Cheshire Rail Trail 50,000.00 73,500.57 398,591.31 (325,090.74) 0.00 (325,090.74) Transportation Improvement
90305-17 620 26 FY17 Marlboro St Corridor Improvements 196,017.00 6.70 227,642.00 (227,635.30) 0.00 (227,635.30) Transportation Improvement

Total 71,015.12 January19 Cap Reserve WD

Capital Reserve Withdrawal



k\trusts\Forms\cap res trst disburse forms

Date:
To: Trustees of Trust Funds
From: Karen Gray, Senior Staff Accountant
RE: Deposit to Principal

Trust # Title of Trust Purpose Amount

565 Monadnock View Cemetery A 1/2 Cemetery Lot Sales (July 2018 - Dec 2018) 3,750.00

568 Monadnock View Cemetery B 1/2 Cemetery Lot Sales (July 2018 - Dec 2018) 3,750.00

Total Deposit Request 7,500.00

Amount of Deposit:

Account to be Credited:  City of Keene - Common Fund #4482

Payable To: Trustees of Trust Funds
c/o Cambridge Trust Company
Attn:  Judith Noel
1000 Elm Street, Suite 201
Manchester, NH  03101

Approved By Trustees:

X

X

X

X

X

City of Keene, New Hampshire Trust Funds 
Deposit to Common Trust Funds - TO PRINCIPAL

1/16/2019

$7,500.00









K:\TRUSTS\Forms (Withdrawals & Deposits)\CityCommonTrustForms.xlsx

Date:
To: Trustees of Trust Funds
From: Karen Gray, Senior Staff Accountant
RE: Disbursement Request from Income

Trust # Title of Trust Purpose Amount

503 Clement J Woodward Rite Aid 1,596.58
W2018-05 = $1,586.58
 - reimbursement to City of Keene for 
$1,596.58 payment ck #155688 dtd 1/4/19

Approved by Woodward Committee at 
9/13/18 meeting

Total Withdrawal Request 1,596.58

Amount of 
Withdrawal:

Account to be 
Charged:  City of Keene - Common Fund #4482

Payable To: City of Keene Note:  Please mail check to:  City of Keene, Attn:  Karen Gray
Attn:  Finance - Karen Gray
3 Washington Street
Keene, NH  03431

Approved By Trustees:

X

X

X

X

X

City of Keene, New Hampshire Trust Funds 
Disbursement Request - FROM INCOME

1/16/2019

$1,596.58











K:\TRUSTS\Forms (Withdrawals & Deposits)\CityCommonTrustForms.xlsx

Date:
To: Trustees of Trust Funds
From: Karen Gray, Senior Staff Accountant
RE: Disbursement Request from Income

Trust # Title of Trust Purpose Amount

529 Ashuelot River Park Trust 2018 Budget - reimbursment to 3,300.00
City

FA Bartlett - $2,050.00 
AGM Landscaping - $1,250.00

Trustees approved 4/18/18 - project 90272-18

Total Withdrawal Request 3,300.00

Amount of 
Withdrawal:

Account to be 
Charged:  City of Keene - Common Fund #4482

Payable To: City of Keene
Attn:  Finance, Karen Gray
3 Washington Street
Keene, NH  03431

Approved By Trustees:

X

X

X

X

X

City of Keene, New Hampshire Trust Funds 
Disbursement Request - FROM INCOME

1/16/2019

$3,300.00



K:\TRUSTS\Forms (Withdrawals & Deposits)\CityCommonTrustForms.xlsx

Date:
To: Trustees of Trust Funds
From: Karen Gray, Senior Staff Accountant
RE: Disbursement Request from Income & Principal

Trust # Title of Trust Purpose Amount

528 Ashuelot River Park Memorial Trust Reimbursement to the City for 31,898.50
irrigation system  (Knotts Land Care)

Expend up to $31,898.50 if available;  if funds are not available then
please close the ARP Memorial Trust as of 1/31/19 MS9 Market Value.

Trustees approved 9/19/18 - project 90272-A

Total Withdrawal Request 31,898.50

Amount of 
Withdrawal:

Account to be 
Charged:  City of Keene - Common Fund #4482

Payable To: City of Keene
Attn:  Finance, Karen Gray
3 Washington Street
Keene, NH  03431

Approved By Trustees:

X

X

X

X

X

City of Keene, New Hampshire Trust Funds 
Disbursement Request - FROM INCOME & PRINCIPAL

1/16/2019

$31,898.50



K:\TRUSTS\ApprovedExpenditures\TrusteeApprovedExpenditures.xlsx1/11/2019

Trustee Approved Actual Trustee Unused Balance 
Status Approved Date Amount Expense Reimb Date Funds Remaining

568 Monadnock View B  
90270-A Monadnock Entrance Complete 12/15/2010 41,050.00 (27,490.31) N/A 13,559.69 0.00
90270-B West Cemetery Fence-Bradford Rd Complete 12/17/2014 32,136.50 (24,681.00) N/A 7,455.50 0.00
90270-M Cemetery Mapping Intern Complete 1/21/2015 1,700.00 (1,551.58) N/A 148.42 0.00
90270-16 Signs for Woodland and NED Cemetery Cancelled 2/17/2016 3,806.00 0.00 0.00 0.00
90270-16 Signs for Woodland and NED Cemetery Complete 11/15/2017 3,341.54

Hamshaw Lumber (438.86) 02/21/18 2,902.68
Ace Rental Center (331.14) 02/21/18 2,571.54
Xpressmyself.com (2,569.74) 02/21/18 1.80 0.00

90270-T Woodland Tomb Repair In Process 3/16/2016 3,749.00
Monadnock Fence (2,654.00) 12/21/16 1,095.00 1,095.00

90270-?? Cemetery Management Software In Process 12/20/2017 TBD TBD
90270-C Woodland Cemetery Culvert  (CC approve 7/5/18) In Process 6/20/2018 86,675.00

The Granite Group (PVC pipes) (1,536.23) 07/18/18 85,138.77 85,138.77

529 Ashuelot River Park
Budget for 2013 Complete 9,530.00 (9,276.95) N/A 253.05 0.00

90272-14 Budget for 2014 Complete 2/19/2014 7,900.00 (6,160.00) N/A 1,740.00 0.00
90272-15 Budget for 2015 Complete 1/1/2015 1,650.00 (257.60) N/A 1,392.40 0.00

Reallocate Budget for Park Trail expansion Complete 10/21/2015 1,250.00 (393.23) N/A 856.77 0.00
M Johnson Complete 5,000.00 (5,000.00) N/A 0.00 0.00

90272-16 Budget for 2016 Complete 1/20/2016 7,900.00 (7,285.58) 3/16 - 2/17 614.42 0.00
90272-17 Budget for 2017 Complete 3/15/2017 13,175.00 (12,285.00) 6/17 - 12/17 890.00 0.00
90272-18 Budget for 2018 In Process 2/21/2018;  4/18/2018 16,670.00

AGM Landscaping LLC (mulch) (2,500.00) 06/20/18 14,170.00
AGM Landscaping LLC (spring cleanup) (1,250.00) 06/20/18 12,920.00
FA Bartlett (soil application) (175.00) 06/20/18 12,745.00
FH Hamblet (lighting) (4,445.00) 07/18/18 8,300.00
FA Bartlett (pruning) (2,050.00) 01/16/19 6,250.00
AGM Landscaping (fall cleanup) (1,250.00) 01/16/19 5,000.00 5,000.00

528 Ashuelot River Park Memorial Trust 
90272-A Irrigation System RFP  (CC 2019-2024 CIP) 10/21/2015; 9/19/18 40,000.00

Expend up to $40,000 from ARP Memorial Trust - if insufficient funds the balance will come from the ARP Park Trust
Knotts Land Care (31,898.50) 01/16/19 8,101.50 8,101.50

530 Rachel Marshall Trust
90275 Robin Hood Park- Trail Entrance Complete 9/15/2010 55,000.00 N/A 0.00
90275 Robin Hood Park- Stone Walls Complete 12/19/2012 37,405.00 N/A 0.00
90275-A Robin Hood Park -Stone Walls Gazebo Complete 43,750.00 (35,018.00) N/A 8,732.00 0.00
90275-A Phil's Tree Service Complete 12/18/2013 2,200.00 (2,200.00) N/A 0.00 0.00
90275-A Equipment (benches, picnic tables, grills) Complete 12/18/2013 4,895.00 (4,895.00) N/A 0.00 0.00
90275-A Student Conservation Assoc Trail Restoration Complete 2/19/2014 32,059.00 (32,058.00) N/A 1.00 0.00

City of Keene Trustees of Trust Funds (TTF)
Approved Trustee Trust Fund Expenditures  (as of January 16, 2019)



K:\TRUSTS\ApprovedExpenditures\TrusteeApprovedExpenditures.xlsx1/11/2019

90275-C Carpenter Park- Design Complete 3/18/2015 6,500.00 (6,500.00) N/A 0.00 0.00
90275-D Rec Trail Grant (80% State - 20% Trust) Complete 9/16/2015 7,000.00

Student Conservation Assoc (6,619.40) 03/15/17 380.60 0.00
Carpenter Park Playground Equipment CIP 2021 10/21/2015 17,502.00 17,502.00 17,502.00

567 Colony Lot Trust- Repairs to lot
11/10/16 ABohannon - work never completed Complete 7/16/2014 688.00 0.00 N/A 0.00 0.00
Memorial repairs - new footings Complete 11/16/2016 1,174.85 1,174.85

CambTr Keene Monument Company (1,174.85) 12/21/16 0.00 0.00
570 Campo Santo Trust-Repairs

Complete 2/18/2015 2,390.00 (1,083.97) N/A 1,306.03 0.00

585 Ingersoll Collection Trust
Ingersoll cabinet LED lighting In Process 12/20/2017 1,700.00 1,700.00

00200 / 62498 Amer Electric (300.00) 6/20/2018 1,400.00 0.00

510 Police Benevolent Fund
90255-B Police Gym Maint Complete 6/15/2016 4,300.00

Aatlantic Fitness (treadmill maint) (637.33) 10/19/2016 3,662.67
Fred Hamblet (electric water bubbler) (112.05) 10/19/2016 3,550.62
David Pellerin (install bubbler) (585.96) 10/19/2016 2,964.66
PayPal (Elkay filtered bottle fill) (1,529.85) 10/19/2016 1,434.81
Amazon (1,430.48) 10/18/2017 4.33 0.00

Treadmill Replacement Complete 8/16/2017 2,800.00
Fitness Equipment (2,738.99) 10/18/17 0.00 0.00

582 Alger
Jun-11 Complete 2/16/2011 5,000.00 (5,000.00) N/A 0.00 0.00
Jun-12 Complete 3/21/2012 5,000.00 (5,000.00) N/A 0.00 0.00
Jun-13 Complete 3/20/2013 5,000.00 (5,000.00) N/A 0.00 0.00
Jun-14 Complete 2/19/2014 5,000.00 (5,000.00) N/A 0.00 0.00

June 2015 - David Bain Complete 3/18/2014 7,500.00 (7,500.00) 07/15/15 0.00 0.00
June 2016 - Andrew Winn Complete 2/17/2016 6,000.00 (6,000.00) 07/20/16 0.00 0.00

CambTr June 2017 - Ty Holtzman Complete 2/15/2017 6,000.00 (6,000.00) 07/19/17 0.00 0.00
CambTr June 2018 - Andrew Derry Complete 2/21/2018 6,000.00 (6,000.00) 07/18/18 0.00 0.00

581 Wright Scholarship
Katie Carbonara Complete 2/1/2014 100,000.00 (100,000.00) N/A 0.00 0.00

$80,000 ($20,000 per year x 4 years) 3/18/2015  

2015-16 School Year - Tia Auger - year 1 Complete 3/18/2015 20,000.00
Simmons College (10,000.00) 07/15/15 10,000.00 0.00
University of NE (10,000.00) 12/16/15 0.00 0.00

2016-17 School Year - Tia Auger - year 2 Complete 20,000.00 (17,311.94) 2,688.06 0.00
2017-18 School Year - Tia Auger - year 3 Complete 20,000.00 (13,630.92) 6,369.08 0.00
2018-19 School Year - Tia Auger -gap year N/A 0.00 0.00
2019-20 School Year - Tia Auger - year 4 Pending 20,000.00 20,000.00 20,000.00



K:\TRUSTS\ApprovedExpenditures\TrusteeApprovedExpenditures.xlsx1/11/2019

Notes:  01200 Parks & Rec 62498; 01102 Library Disbursement 62498; 02020 Memorial Tree 62498
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CITY OF KEENE, NH
REPORT OF THE TRUSTEES OF TRUST FUNDS
CAPITAL RESERVE (ACCOUNT NUMBER XXX4474)
FOR YEAR ENDING: 06/30/2019
AS OF: 12/31/2018

FUND NAME PURPOSE HOW INVESTED DATE OF 
CREATION

PRINCIPAL BEGIN 
COST BALANCE

PRINCIPAL NEW 
FUNDS % PRINCIPAL 

REALIZED GAINS
CAPITAL GAINS 

DIVIDENDS
PRINCIPAL

FEES
PRINCIPAL 

WITHDRAWALS
PRINCIPAL ENDING

COST BALANCE
PRINCIPAL ENDING 

FAIR VALUE
INCOME BEGIN 

BALANCE
INCOME 

PERCENT INCOME INCOME 
FEES 

INCOME 
EXPENDED

INCOME ENDING 
BALANCE

TOTAL COST 
PRINCIPAL & 

INCOME

TOTAL MARKET 
VALUE PRINCIPAL & 

INCOME

Ambulance Reserve Common Investment 1998 136,887.81 0.00 1.101585% 0.00 0.00 0.00 (6,418.00) 130,522.85 129,693.47 0.00 1.101585% 53.04 0.00 0.00 0.00 130,522.85 129,693.47
Bridges Common Investment 2002 1,014,929.31 0.00 8.569268% 0.00 0.00 0.00 0.00 1,015,341.95 1,008,890.20 0.00 8.569268% 412.64 0.00 0.00 0.00 1,015,341.95 1,008,890.20
City Hall Parking DK Common Investment 1999 101,641.67 0.00 0.858183% 0.00 0.00 0.00 0.00 101,682.99 101,036.87 0.00 0.858183% 41.32 0.00 0.00 0.00 101,682.99 101,036.87
Downtown Infrastructure and Facility Common Investment 2008 1,230,596.68 0.00 10.390194% 0.00 0.00 0.00 0.00 1,231,097.00 1,223,274.29 0.00 10.390194% 500.32 0.00 0.00 0.00 1,231,097.00 1,223,274.29
Equipment Capital Reserve Common Investment 1998 628,200.56 0.00 4.859371% 0.00 0.00 0.00 (52,665.00) 575,769.55 572,110.96 0.00 4.859371% 233.99 0.00 0.00 0.00 575,769.55 572,110.96
Fire Equipment Common Investment 1968 304,811.25 0.00 2.573587% 0.00 0.00 0.00 0.00 304,935.18 302,997.54 0.00 2.573587% 123.93 0.00 0.00 0.00 304,935.18 302,997.54
Hazardous Waste Site Common Investment 1988 49,005.13 0.00 0.413761% 0.00 0.00 0.00 0.00 49,025.05 48,713.53 0.00 0.413761% 19.92 0.00 0.00 0.00 49,025.05 48,713.53
Intersection Improv Common Investment 1986 1,928.74 0.00 0.016285% 0.00 0.00 0.00 0.00 1,929.52 1,917.26 0.00 0.016285% 0.78 0.00 0.00 0.00 1,929.52 1,917.26
Landfill Common Investment 1980 21,386.98 0.00 0.180575% 0.00 0.00 0.00 0.00 21,395.68 21,259.73 0.00 0.180575% 8.70 0.00 0.00 0.00 21,395.68 21,259.73
Martel Court Pump St Common Investment 1992 717,136.12 0.00 6.054936% 0.00 0.00 0.00 0.00 717,427.68 712,868.96 0.00 6.054936% 291.56 0.00 0.00 0.00 717,427.68 712,868.96
Sewer Infrastructure Common Investment 1998 2,431,208.00 0.00 19.786533% 0.00 0.00 0.00 (87,725.30) 2,344,435.48 2,329,538.33 0.00 19.786533% 952.78 0.00 0.00 0.00 2,344,435.48 2,329,538.33
Transfer/Recycle Facility Common Investment 1998 302,508.97 0.00 2.554149% 0.00 0.00 0.00 0.00 302,631.96 300,708.96 0.00 2.554149% 122.99 0.00 0.00 0.00 302,631.96 300,708.96
Transportation Improvement Fund Common Investment 2015 210,087.33 0.00 1.718075% 0.00 0.00 0.00 (6,601.53) 203,568.53 202,275.00 0.00 1.718075% 82.73 0.00 0.00 0.00 203,568.53 202,275.00
Waste Water Treatment Plant Common Investment 1992 1,803,734.91 0.00 15.229325% 0.00 0.00 0.00 0.00 1,804,468.25 1,793,002.19 0.00 15.229325% 733.34 0.00 0.00 0.00 1,804,468.25 1,793,002.19
Water Infrastructure Common Investment 1998 2,585,857.09 0.00 16.938921% 0.00 0.00 0.00 (579,640.40) 2,007,032.37 1,994,279.16 0.00 16.938921% 815.68 0.00 0.00 0.00 2,007,032.37 1,994,279.16
Water Treatment Facility Common Investment 1993 866,241.95 0.00 7.313868% 0.00 0.00 0.00 0.00 866,594.14 861,087.58 0.00 7.313868% 352.19 0.00 0.00 0.00 866,594.14 861,087.58
Wells Street Parking Str Common Investment 1999 170,715.04 0.00 1.441384% 0.00 0.00 0.00 0.00 170,784.45 169,699.24 0.00 1.441384% 69.41 0.00 0.00 0.00 170,784.45 169,699.24

TOTALS 12,576,877.54 0.00 100.000000% 0.00 0.00 0.00 (733,050.23) 11,848,642.63 11,773,353.27 0.00 100.000000% 4,815.32 0.00 0.00 0.00 11,848,642.63 11,773,353.27

PRINCIPAL INCOME
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CITY OF KEENE, NH
REPORT OF THE TRUSTEES OF TRUST FUNDS
LIBRARY RENOVATION TRUST FUND (ACCOUNT NUMBER XXX4490)
FOR YEAR ENDING: 06/30/2019
AS OF: 12/31/2018

FUND NAME PURPOSE HOW INVESTED DATE OF CREATION PRINCIPAL BEGIN 
COST BALANCE

PRINCIPAL NEW 
FUNDS % PRINCIPAL 

REALIZED GAINS
CAPITAL GAINS 

DIVIDENDS
PRINCIPAL

FEES
PRINCIPAL 

WITHDRAWALS
PRINCIPAL ENDING

COST BALANCE
PRINCIPAL ENDING 

FAIR VALUE
INCOME BEGIN 

BALANCE
INCOME 

PERCENT INCOME INCOME 
FEES 

INCOME 
EXPENDED

INCOME ENDING 
BALANCE

TOTAL COST 
PRINCIPAL & 

INCOME

TOTAL MARKET 
VALUE PRINCIPAL & 

INCOME

Library Renovation Fund Library Money Market 2015 26,762.91 197,115.91 100.000000% 0.00 0.00 (21.68) 0.00 223,857.14 223,857.14 9,360.53 100.000000% 49.95 0.00 0.00 9,410.48 233,267.62 233,267.62

TOTALS 26,762.91 197,115.91 100.000000% 0.00 0.00 (21.68) 0.00 223,857.14 223,857.14 9,360.53 100.000000% 49.95 0.00 0.00 9,410.48 233,267.62 233,267.62

PRINCIPAL INCOME
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