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What is the City of Keene Housing Needs Assessment Study?

Phase I: Research, Analysis, and Public Input

Demographic Housing Market Community Survey Stakeholder
Analysis Analysis & Open House Interviews

Housing Resilience
Mapping

Phase ll: Identifying Housing Needs

Critical Housing Housing
Challenges and Affordability
Priorities Analysis

Housing Needs by
Income Level, Price
Point, and Type

Household Types In
Need of Housing

Phase Ill: Housing Strategy

City Programs,
Policies, and
Regulations

Setting Goals and Partnerships and

Funding Approaches

Implementation
Guidance

Objectives
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Community Survey Results

* The 3 most challenging housing issues for residents are cost-related:

= Cost of property taxes (54%)
= Cost of utilities (50%)
= Cost of rent/mortgage (23%)

= 20% say their housing in need of major improvements/repairs
= 55% say current housing will not meet needs for next 10 years
= 54% of respondents pay 30%+ of their household income on housing

= 9% have had flood-related damage to housing
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Key Findings - Affordability

= Typical Keene household can’t afford
typical home price

* Local wages are not in alignment with
housing prices

= Rental rates (somewhat) more
affordable - but still out of reach of
many

$18,000

The additional income a typical Keene Household would
need to afford a typical home

$63,300

The “discount” on the sale price of a typical home that a
typical worker employed in Keene would need to afford
it

$21

The hourly wage need to afford a typical rental unit in
the City of Keene



Key Findings — Housing Needs

* There are 4,230 to 4,560 households needing new, improved, or
alternative living arrangements within the City.

3,103 Cost Burdened Households

804 Displaced Worker Households

321 Future Household Growth

274 Households in Future Obsolete Housing
59 Households in Substandard Housing
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Key Findings — Housing Needs

City of Keene Housing Needs by Income Level and Housing Type

Over 120% of AMI (More than $113,400) 311 81
101%-120% of AMI ($94,501 to $113,400) EZE
81%-100% of AMI ($75,601 to $94,500) mM

51%-80% of AMI (347,251 to $75,600)

31%-50% of AMI ($28,350 to $47,250)

30% or Less of AMI (Less than $28,350) 1,118

0 500 1,000 1,500 2,000

m Homeowner Households m Renter Households
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Key Findings — Housing Needs

New Rental Housing Unit Need - City of Keene (10 Years)

* The City needs 4,230 to 4,560
Interventions

= But new housing needing to be
built = 1,400 Units (next 10
years)

$2,835 or more
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New Owner-Occupied Housing Unit Need - City of Keene (10 Years)

$388,900 and above
$323,300 to $388,899
$258,900 to $323,299
$162,200 to $258,899

$96,700 to $162,199
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Q&A
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What is your approximate annual household income?
What is your age?
Less than $10,000 [Jf 2%

18-24 ] 19

$10,000-$14999 | 2%

$15,000-$29,999 [N =
$30,000-$44999 |G o
+-s¢ [ - 45000489929 | -
$135,000-$199,000 [N o>
$200,000-$499,929 N =
75 or older _ 8%
$500,000 or more | 0%
Prefer not to answer I 1%
Prefer not to answer - 4%
0% 10% 20% 30%
N=354 0% 10% 20% 30% 40%
Source: City of Keene Housing Resilency Survey, Camoin Associates N=354

Source: City of Keene Housing Resilency Survey, Camoin Associates
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