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CITY OF KEENE

NEW HAMPSHIRE

Trustees of Trust Funds

AGENDA
City Hall 3 Floor Conference Room Martha Curtis, Chairman
October 15, 2025 Marilyn Gemmell, Vice Chairman
9:30 AM Michelle Howard

Allen Mendelson
Andrew Royce

1. Approval of the August 2025 Minutes

2. Common Trust Fund
a. Use of Funds -
i. #936 Ashuelot River Park
e Bartlett Tree (Visual Tree Assessment) $2,485.00
ii. #988 Ingersoll Collection Trust
e Summers Electric (Labor, LED Down Lights) $375.00

b. Approval of Receipts — None

¢. Approval of Disbursements —
i. #984 Frank Wright Scholarship = $20,000.00
e Kelcie Marshall —year 4.0
e Fall/Spring tuition — Bentley College

ii. #908 Police Benevolent Fund - $1,769.00
e Annual contribution for maintenance and replacement of equipment $1,000.00
e Reimburse KPOA for maintenance / repairs of gym equipment $769.00

3. Capital Reserve Portfolio
a. Approval of Receipts
i. None
b. Approval of Disbursements — $2,503,131.11
i. #806 Bridge = $80,169.08
ii. #3810 Downtown Revitalization = $81,146.17
iii. #812 Transportation Improvement = $6,912.63
iv. #814 Road & Sidewalk Infrastructure = $29,325.00
v. #830 Martel Court Pumping Station = $9,424.36
vi. #832 Wastewater Treatment Plant = $268,151.53
vii. #834 Sewer Infrastructure = $526,268.28



viii. #840 Water Treatment Facility = $273,182.10
ix. #842 Water Infrastructure = $618,779.86
x. #860 Fleet Equipment Replacement = $609,772.10

4. Distribution of MS9 for the period ending August 31, 2025 and September 30, 2025
a. Common Trust Funds
b. Capital Reserve Funds

5. Updates/Future ltems
Periodic review of the Trusts and Capital Reserve by Cambridge Trust will be according to the following
schedule:

a. Next Scheduled meeting is November 19, 2025

b. Bill Dow is requesting to increase the previously approved amount of $3500 for the appraisal
of the Ingersoll Collection to a total of $5000.

c. Carrah Fisk Hennessey is looking for approval of a quote to replace a fence along the border of
Cottage border of Greenlawn Cemetery
d. Review of Trust Fund Overview

i. #970 Flower Fund
ii. #918 Serena W Upton Fund
iii. #916 Maria Giffin Charitable Fund
iv. #920/#948 George B Elliot Charitable Fund



City of Keene

NEW HAMPSHIRE
TRUSTEES OF TRUST FUNDS
MEETING MINUTES
Wednesday, August 20, 2025 9:30 AM City Hall-3rd Floor Conference Room
Members Present: Staff Present:
Martha Curtis Joyce Hasbrouck, Interim Senior Staff Accountant
Marylin Gemmell Kari Chamberlain
Andrew Royce
Allen Mendelson
Michelle Howard
Absent: Other:
Sherry Miller, Senior Staff Accountant Eric Jussaume

Lisa Tourangeau

Chair Curtis called the meeting to order at 9:32 AM with Trustees Gemmell, Royce, Mendelson and
Howard present.

1. The Periodic Review of Trusts and Capital Reserves held at Cambridge Trust was present in
person by Eric Jussaume, Sr Vice President and Lisa Tourangeau, Relationship Manager.

a. Portfolio packets were provided to all the attendees and Mr Jussaume presented the
portfolio position and earnings of all holdings at Cambridge as well as a market report.

b. Paperwork was provided to Cambridge to onboard Mr Royce. An updated list of the
authorized signers needs to be completed at the next meeting and provided to
Cambridge.

c. Ms Tourangeau presented information regarding the state’s new policy to include 4
categories of Funds types rather than 3. This recategorization may delay the state’s
approval of the submission of the MS9 and MS10 but she doesn’t feel that it will meet
any delays otherwise.

d. Mr Jussaume and Ms Tourangeau left the meeting at 10:12 AM

2. The minutes from the June 18" and 25" 2025 meetings were approved unanimously. Motion
was made by Mr Royce and seconded by Ms Howard.

3. Motion for the approval and authorization of on-line submission of the MS9 and MS10 for
year ending June 30, 2025 was made by Ms Howard and Seconded by Mr Royce. The motion
passed unanimously.

4. Approval of Policies

KA\TRUSTS\Agendas & Minutes\2026\August 2025\2025_08_20_trustee_minutes.docx



a. Capital Reserve Investment Policy
b. Trustee of Trust Funds Investment Policy

5. Question was raised as to the timing of renewing the Cambridge contract and performing the
search process. The process should begin so a contract can be renewed in 2026. Kari to check
with Yves to determine a reasonable lead time for the process.

6. Common Trust Fund
a. Use of Funds — None

b. Approval of Receipts — None
c. Approval of Disbursements — $7522.50. motion was made by Ms Howard and seconded by Mr
Mendelson. Passed unanimously.

Capital Reserve Portfolio
a. Approval of Receipts

e None
b. Approval of Disbursements — None

c¢. Approval of FY26 Capital Reserve Appropriation was approved unanimously after amotion was
made by Ms Howard and Seconded by Mr Mendelson.

8. Distribution of MS9 for the period ending June 30, 2025 and July 31, 2025

9. Request was made by Chair Curtis to have a list of the Flower fund graves and location presented
with the policies next month.

The meeting adjourned at 10:40 AM.

Respectfully submitted,
Joyce Hasbrouck
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City of Keene, New Hampshire Trust Funds
Disbursement Request - FROM INCOME

Date: 10/15/2025
To: Trustees of Trust Funds
From: Sherry Miller, Senior Staff Accountant
RE: Disbursement Request from Income
Trust # Title of Trust Purpose Amount
936 Ashuelot River Park Trust 65M00224 - 2,485.00
Reimbursement to City of Keene
Bartlett Tree (Tree Assessment)
Total Withdrawal Request 2,485.00

Amount of
Withdrawal: $2,485.00

Account to be
Charged: City of Keene - Common Fund

ACH Funds To: Mascoma Bank

Approved By Trustees:

X

X

KATRUSTS\Forms (Withdrawals & Deposits)\CityCommonTrustForms




Date:
To:
From:
RE:

Amount of
Withdrawal:

Account to be
Charged:

ACH Funds To:

10/15/2025

City of Keene, New Hampshire Trust Funds
Disbursement Request - FROM INCOME

Trustees of Trust Funds

Sherry Miller, Senior Staff Accountant
Disbursement Request from Income

Trust # Title of Trust Purpose Amount
988 Ingersoll Collection Trust Reimbursement to the City of Keene 375.00
Labor, LED Down Lights
375.00

Total Withdrawal Request

$375.00

City of Keene - Common Fund

Mascoma Savings Bank ABA #211770213
255 West Street
Keene, NH 03431

FBO: City of Keene

General Account #931158617

X

KATRUSTS\Forms (Withdrawals & Deposits\CityCommonTrustForms




Date:
To:
From:
RE:

Amount of
Withdrawal:

Account to be
Charged:

Payable To:

City of Keene, New Hampshire Trust Funds
Disbursement Request - FROM INCOME

10/15/2025

Trustees of Trust Funds

Sherry Miller Senior Staff Accountant
Dishursement Request from Income

Trust # Title of Trust Purpose Amount
984 Frank Wright Trust 2022 Scholarship (year 4.0} 20,000.00
- Fall 2025 / Spring 2026
Kelcie Marshall
Total Withdrawal Request 20,000.00

$20,000.00

(| City of Keene - Common Fund

Bentley University
Note: Please mail check to: City of Keene, Attn: Sherry Miller

Approved By Trustees:

X

X

KATRUSTS\Forms (Withdrawals & Deposits)\CityCommonTrustForms




Frank A. Wright Scholarship

Keicie Marshall <S2kelci hatl@gmail.com>
To  Karen Gray

% BENTLEY

¥ UNIVERSITY St d t St t t
Student Kelcie Marshall (B10009519) Balance from This Period $ 10866.50
Student ID B10009519 Balance from Past or Future Periods $0.00
Academic Period 2025 Fall Semester Total Balance $ 10866.50
Period Date Range 09/02/2025-12/16/2025
Charges
Jut 8, 2025 Parking Decal Fee $ 87.50
Jul 8, 2025 Health Insurance - Undergraduate $ 2678.00
Jul 8, 2025 Student Activity Fee - Undergraduate $ 250.00
Jul 8, 2025 Fall Tuition - Undergraduate $ 31695.00
Jul 8, 2025 Fall Housing $ 7845.00
Jul 8, 2025 Fall Meal Plan $ 1585.00

Total Charges $ 44140.50
Payments and Credits
i Total Payments Applied This Period $0.00

Anticipated Payments

Refunds

Federal Direct Unsubsidized Loan $990.00
Federal Pell Grant $ 1613.00
Bentlay University Grant Renewal $ 1772000
Federal Direct Subsidized Loan $ 2721.00
Bentiey University Grant Supplement $ 1000.00
Director's Scholarship $ 5000.00
M. Anne Marston Scholarship Fund $ 4230.00
Total Anticipated Payments $ 33274.00

|Total Refunds | |

nd other important information can be viewed on the Student Financial Services website:
= cos/stugant-{inan -' I VICES

Payment options a

v

RIS WY, QO

0]

Please feel free to contact the Student Financial Services Office at 781-891-3441 or sfs @bentiey.edu if you have any
questions. Checks made payable to Bentiay University can be mailed to: 175 Forest Street, Rauch 123, Waltham, MA
02452. Piease include the Bentley student ID # on the check.



Date:
To:
From:
RE:

Amount of Withdrawal:

Account to be Charged:

ACH Funds To:

Approved By Trustees:

City of Keene, New Hampshire Trust Funds
Disbursement Request - FROM INCOME

10/15/2025
Trustees of Trust Funds

Sherry Miller, Senior Staff Accountant

Deposit to Principal

Trust # |Title of Trust Purpose Amount
908 Police Benevolent Annual {FY26) contribution for 1,000.00
maintenance and equipt replacement
Total Deposit Request 1,000.00

$1,000.00

]

City of Keene - Common Fund #4482

Mascoma Bank

k\trusts\Forms\cap res trst disburse forms




Date:
To:
From:
RE:

Amount of Withdrawal:

Account to be Charged:

Payable To:

City of Keene, New Hampshire Trust Funds
Disbursement Request - FROM INCOME

10/15/2025
Trustees of Trust Funds

Sherry Miller, Senior Staff Accountant

Deposit to Principal

Trust # |Title of Trust Purpose Amount
908 |Police Benevolent Reimburse KPOA 769.00
maintenance / Repair of Gym Equipment
769.00

Total Deposit Request

$769.00

|

Keene Police Officers Association

City of Keene - Common Fund #4482

400 Marlborough St
Keene, NH 03431

X

Note: Please mail check to: City of Keene, Attn: Sherry Miller

X

k\trusts\Forms\cap res trst disburse forms




Phone: 508-248-3738 Fax: 508-248-3758
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City of Keene, New Hampshire Trust Funds
Withdrawal from Capital Reserves

Date: 10/15/2025
To: Trustees of Trust Funds
From: Sherry Miller, Senior Staff Accountant
RE: Capital Reserve Withdrawals
Capital Reserve Purpose of Withdrawal Amount
#806 Bridge 80,169.08
75M020A Bridge-George Over Beaver Brook 80,169.08
#810 Downtown Infrastructure & Facility 81,146.17
75J0034A Downtown Revitalization 81,146.17
#812 Transportation Improvement 6,912.63
65J0022A Transportation Heritage Trail 6,912.63
#814 Road & Sidewalk infractructure 29,325.00
75M00425 FY25 Sidewalk Repairs 29,325.00
#830 Martel Court Pumping Stati 9,424.36
32JMD06A MC Phase 2 Generator / Transformer 9,424.36
#832 W Tr Plant 268,151.53
32]W016A WWTP Sludge Pump Replacement 8,995.83
32JW024A WWTP Service Water System Upgrade 7,571.91
32/W028A WWTP 2024 Pavement Replacement 251,583.79
#834 Sewer Infrastructure 526,268.28
3211010A Bypass Utilities Wincheester Island 997.60
32MI10200 Sewer Improvements 18,755.25
32MI10222 FY22 Sewer imp-Force Main 53,537.37
32MI0224 FY24 Sewer Imp-Island Street 393,100.17
32MI02CC Sewer Imp-Downtown 31,513.90
32MI10423 FY23 Sewer Main Lining 28,363.99
#840 Water Tr Facility 273,182.10
34IW002A ]WTF Filter Media & Underdrain 273,182.10
#842 Water Infrastructure 618,779.86
341002A 1.5 MG Storage Tank Repairs 10,380.98
34J1004A 3.0 MG Water Storage Tank 14,991.91
34MI10222 FY22 Water Dist Imp-Downtown 25,163.39
34Mi0224 FY24 Water Dist Imp-Island 5t 542,206.97
34MI008A Well Field Upgrade 4,981.50
34Mi10225 FY25 Water Dist Imp-Route 101 21,055.11
#860 Fleet Equl 609,772.10
41M0002B Fleet Equipment Replacement 609,772.10
Total Withdrawal Request 2,503,131.11
Amount of
Withdrawal: $2,503,131.11
Account to be
Charged: (7] City of Keene - Capital Reserve Fund

ACH Funds To: Mascoma Bank

Approved By Trustees:
X

X
X
X
X

KATRUSTS\Forms (Withdrawals & Deposits)\CityCapReserveForms
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Sherry Miller

From: William Dow

Sent: Tuesday, September 9, 2025 10:14 AM

To: Sherry Miller

Cc: Terri Hood

Subject: Trustees of Trust fund re: Ingersoll Appraisal project Invoice

Hi Sherry, I received the invoice from NH Antiques Coop for the appraisal of the Ingersoll
Collection, and the appraisal total came out to $5000. The Trustees authorized spending up to
$3500 for this appraisal project back in April 2024. I will need to request the trustees to
authorize allocation of the additional $1500 balance due.

Please place this funding request on the Trustees next meeting agenda.

Thank you
Bill

William S. Dow

Records Mgr./Deputy City Clerk
wdow(wkeenenh.gov

(603) 352-0133 ext. 02
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DATE: October 9, 2025

TO: Trustees of Trust Funds and Cemetery Trusts
THROUGH: Sherry Miller, Finance Department Fund & Grant Manager
FROM: Carrah Fisk Hennessey, Parks & Recreation Director@

SUBJECT: Cemetery Fence Replacement

Recommendation:

Move that the Trustees approve the attached quote of $5,197.94 for a 125’ fence
replacement along the Cottage Street border of Greenlawn Cemetery.

Background:

This 125-foot section of fence along the Cottage Street border of Greenlawn
Cemetery is in a dire state of disrepair. There are trees growing through the chain
link and the original four-foot height has been compressed to less than 3-feet
over more than 50-years in existence.

Monadnock Fence has quoted a full replacement of this section of fence for
$5,197.94. The comprehensive quote is attached to this memo. Once approved,
we will be able to replace this fence line before the winter snowfall.



_MONADNOCK

FENCE CO.,INC.

PO BOX 562 « 32 WEST STREET
ST SWANZEY, NH 03469
TADDRESS
City of Keene
| 312 Washington Street
a Keene, NH 03431

ESTIMATE # DATE
' 4801 05/28/2025
DESCRIPTION

Cottage St. Cemetary:

Install 1254t of all galvanized chain link fence 4ft in height. The chain link mesh is 9 gauge with
2 inch mesh. Install the chain link using all 40 weight galvanized pipe. Install 2 3/8 inch for

terminal posts, and

1 7/8 inch for line posts and 1 5/8 inch for top rail. All posts will be concreted into the ground.

NOTE* Pricing includes removal and disposal of old fence

A SIGNED COPY OF THE ESTIMATE ALLONG WITH A
50% DEPOSIT IS REQUIRED PRIOR TO ANY MATERIAL

ORDERING OR SCHEDULING

Accepted By

RESIDENTIAL & COMMERCIAL

SUBTOTAL
TOTAL

Accepted Date

AMOTNT!

5.1 97.94{

5,197.94

$5,197.94

Omamental Steel & Aluminum - Chain Link Galvanized & Vinyl Coated - Standard & Custom Cedar Fences
Privacy & Picket - Rail Fencing of all types Care-free Poly Vinyl - Trellises - Pergolas - Arbors - Drilled

Lamp Posts Granite Posts



