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CITY OF KEENE

NEW HAMPSHIRE

Trustees of Trust Funds
AGENDA
City Hall 3" Floor Conference Room
November 19, 2025
9:30 AM

Martha Curtis, Chairman
Marilyn Gemmell, Vice Chairman
Michelle Howard
Allen Mendelson

Andrew Royce

1. Approval of the October 2025 Minutes

2. Common Trust Fund
a. Use of Funds —
i. #936 Ashuelot River Park
e Bartlett Tree (Visual Tree Assessment) $2,485.00
ii. #912 Milan F. Jones Trust
e FY24 & FY25 Annual Income $618.96

3. Capital Reserve Portfolio
a. Approval of Receipts
i. None
b. Approval of Disbursements — $791,217.35
i. #810 Downtown Revitalization = $8,669.50
ii. #812 Transportation Improvement =$15,911.34
iii. #814 Road & Sidewalk Infrastructure = $24,500.00
iv. #832 Wastewater Treatment Plant = $23,080.62
v. #834 Sewer Infrastructure = $179,925.01
vi. #842 Water Infrastructure = $524,294.76
vii. #410 Fleet Equipment Replacement = $14,836.12

4. Distribution of MS9 for the period ending October 31, 2025
a. Common Trust Funds

b. Capital Reserve Funds

5. Updates/Future ltems

Periodic review of the Trusts and Capital Reserve by Cambridge Trust will be according to the following

schedule:



a. Next Scheduled meeting is December 17, 2025 — Discuss potential cancellation

b. Discuss / suggestions for new Trustee opening
c. Review of Trust Fund Overview

i. #970 Flower Fund — January 2026 agenda to review

ii. #918 Serena W Upton Fund — February 2026 agenda to review
jii. #916 Maria Giffin Charitable Fund — March 2026 agenda to review
iv. #920 / #948 George B Elliot Charitable Fund — April agenda to review



Citv of Keene
NEW HAMPSHIRE

TRUSTEES OF TRUST FUNDS
MEETING MINUTES

Wednesday, October 15, 2025 9:30 AM City Hall-3rd Floor Conference Room

Members Present: Staff Present:

Martha Curtis Sherry Miller, Senior Staff Accountant
Marilyn Gemmell

Michelle Howard

Allen Mendelson

Andrew Royce

Chair Curtis called the meeting to order at 9:39 AM with Trustees Gemmell, Howard, Mendelson and
Royce present.

Approval of Minutes

Trustee Royce made a motion to approve the minutes of the August 20, 2025, meeting as presented,
Trustee Gemmell seconded. Motion carried unanimously.

CoMMON TRUST FUNDS
#936 Ashuelot River Park

Bartlett Tree reimbursement request held — further information requested

APPROVAL FOR USE OF FUNDS -
#988 Ingersoll Collection Trust Fund $375.00

Chair Curtis presented a disbursement in the amount of $375.00 to reimburse the City of Keene for
payment made to Summers Electric. Supporting documents were included for the Trustees review.

Trustee Howard made a motion to approve the request as presented. Trustee Royce seconded. Motion
carried unanimousiy.

RECEIPTS

None

DISBURSEMENTS

#984 Frank Wright Scholarship

Chair Curtis presented a disbursement in the amount of $20,000 to Bentley College. This marks year 4
and is the final payment on behalf of the recipient.

#008 Police Benevolent Fund

Chair Curtis presented a disbursement in the amount of $1,769 from the Police Benevolent Fund. $1,000
is for the annual contribution for maintenance and replacement of equipment and $769.00 is to reimburse
Keene Police Officers Association for maintenance and repairs of gym equipment. Supporting documents

were included for the Trustees review.

Trustee Howard made a motion to approve the disbursements as presented, Trustee Mendelson seconded.
Motion carried unanimousty.



CAPITAL RESERVES
RECEIPTS
None.

DISBURSEMENTS

Chair Curtis presented disbursements totaling $2,503,131.11 noting that the funds are reimbursing the
City of Keene for the period July 1, 2025 — September 30, 2025. Supporting documentation was

presented for the Trustees review.
»#306 Bridge Fund = $80,169.08
¢ #810 Downtown Revitalization = $81,146.17
«#812 Transportation Improvement = $6,912.63
¢ #3814 Road & Sidewalk Infrastructure = $29,325.00
##830 Martel Court Pumping Station = $9,424.36
¢ #832 Wastewater Treatment Plant = $268,151.53
¢#834 Sewer Infrastructure = $526,268.28
o #840 Water Treatment Facility = $273,182.10
1842 Water Infrastructure = $618,779.86
##860 Fleet Equipment Replacement = $609,772.10

Trustee Mendelson made a motion to approve the disbursements as presented. Trustee Gemmell
seconded. Motion carried unanimously.

DISTRIBUTION OF MS9S

Chair Curtis asked if there were any questions on the MSS repotts for the Common Trust and Capital
Reserves for the periods ending August 31, 2025, and September 30, 2025, No questions were asked.

UPDATES/FUTURE ITEMS
It was noted that the RFP for advisory and reporting services for the capital reserve funds is

2027.

Chair Curtis put on the radar that in February (2026) Keene High School should be notified that
the Wright Scholarship and the Algar Scholarship will be up for nominations.

Regquest from Bill Dow to increase the original amount of $3500 to a total of $5000 for the
appraisal of the Ingersol collection was reviewed.

Trustee Howard made a motion to approve if there are sufficient funds and it does not exceed the interest
earned. Trustee Royce seconded. Motion carried unanimously.

Request from Carrah Fisk-Hennessey for approval of a quote to replace a fence along the border
of Cottage St and Greenlawn Cemetery.

Trustee Royce made a motion to approve the expenditure. Trustee Mendelson seconded. Motion carried

unanimousiy.
The meeting adjourned at 10:12 AM.

Respectfully submitted,
Sherry Miller



City of Keene, New Hampshire Trust Funds
Disbursement Regquest - FROM INCOME

Date: 11/19/2025
To: Trustees of Trust Funds
From: Sherry Miller, Senior Staff Accountant
RE: Disbursement Request from Income
Trust # Title of Trust Purpose Amount
936 Ashuelot River Park Trust 65M00224 - 2,485.00
Reimbursement to City of Keene
Bartlett Tree (Tree Assessment)
2,485.00

Total Withdrawal Request

Amount of

Withdrawal: $2,485.00

Account to be

Charged: 7| City of Keene - Common Fund

ACH Funds To: Mascoma Bank

Approved By Trustees:

X

X

K:ATRUSTS\Forms (Withdrawals & Deposits)\CityCommonTrustForms
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CHY OF KEENE - PARKS hECS. & FAC

= 312 WASHINGTON STREET "f
NH 03431-2768

i
West Street
42815804 Keene NH 03431 Q7/25/2025 $2,485.00

us
perform a visual assessment and wivertory ot all trees that are
targer than 2 inches in stem diameter (DBH) in order to provide
information to assess value and to develop a comprehensive landscape
management praogram, Bartlett Tree Experts will coordinate all job
planning and scheduling. equipment requirements, and work crews
swffing and management pertaining to safe and professional execution
of this assessment and inventory service. Data collection and
inspection will generally occur within 30-60 days of receiving this
signed proposal. Once the signed acceptance of this proposal is
| received a representative from the Bartlett Inventary Solutions Team

HILPING HRIVE IN SUMMEh

Thank you for the apportunity to care for your property!
With the unpredictable and sometimes extreme weather of
summier, it can be a stressful season for trees and shrubs.
Fertilization, irrigation and muiching are good practices this
time of year. Contact us for a consultation.

Page 1ofd |

Number 1123694 :
Imvoice Date 07/26/2025
$2,485.00

Pay This Amount
Payable upon Receipt

Your Bartlett Representative is:
Frank M Grano (191111)
Office Number: 603-627-9400

$0.00 $0.00 $0.00 $2,485.00

A service charge of 1,5 % per month which is an an nual percentage of 18.0% is added to accounts 30 days after invoice date.

Page 1

Account Number 1123694
invoice Date 07/26/2025
Invoice Number 42815804
Amount Due $2,485.00

=~ IMC VER

Your Check Number

p0R01123:9400042815804000002485005

i Stamfurd, CT 06905-2067

ptease check box if your contact information is
incorrect or has changed. Indicate change(s) on
reverse side.

BARTLETT TREE EXPERTS
P.Q. Box 24387
New York NY 10087-34387

””llll”"‘llll]l“[l'llll"l“lllllhlll”lllII“I“I‘HII[”'



City of Keene, New Hampshire Trust Funds
Disbursement Request - FROM INCOME

Date: 11/19/2025
To: Trustees of Trust Funds
From: Sherry Miller, Senior Staff Accountant
RE: Disbursement Request from Income
Trust # Title of Trust Purpose Amount
912 Milan F. Jones Trust FY24 & FY25 Annual income 618.96
Total Withdrawal Request 618.96
Amount of
Withdrawal: $618.96
Account to be
Charged: M ity of Keene - Common Fund
ACH Funds To: Mascoma Bank
Approved By Trustees:
X
X
X
X
X

KATRUSTS\Forms (Withdrawals & Deposits)\CityCommonTrustForms




City of Keene, New Hampshire: Income Account Income Allocation and Transactions
Trustees of Trust Funds (Balance Sheet to MS9 Cambridge Trust)
AS OF: 06/30/2025

111320 111330
City of Keene City of Keene
MS9 900-990 900-990 MS9
MUNIS NAME OF TRUST FUND 06/30/2025 Per § Munis Per 5 Munis 06/30/2025
Cambridge Trust Difference Principal Income Cambridge Trust Difference
Principal Principal 06/30/2025 06/30/2025 Income Income
900 Simons, Eastburn & Morse 24,232.96 0.00 24,232.96 1,003.52 1,003.52 6.00
902 Mary A. Hall Charitable Fund 36,533.49 0.00 36,533.49 1,513.65 1,613.685 0.00
904 Mary P. Lane Trust Fund 118,391.20 0.00 118,391.20 4,902.54 4,902.54 0.00
906 Clement J.Woodward Fund 1,292,849.17 0.00 1,292,849.17 234,948.01 234,948.01 .00
908 Police Benevolent Fund 335,511.78 0.00 335,511.78 82,056.92 82,056.92 0.00
910 Renouf Firefighters Relief Fund 186,265.22 0.00 186.265.22 135,641.78 136,642.78 0.00
91 Milan F Jones Fund 14,947.25 .00 i,847.25 B18.96 618 %/ 0.00
914 Charles A. Jones Fund 36,164.36 0.00 36,164.36 19,876.52 ':1'§,§7€52 0.00
916 Maria A, Giffin Fund 7,352.66 0.00 7,352.66 1,812.51 1,812.51 0.00
918 Serena W. Upton Fund 44,997.79 0.00 44,997.79 8,484.83 8,484.83 0.00
920 George B. Etliot Fund 763.00 0.00 763.00 187.70 187.70 0.00
422 George A. Wheelack 84,668.77 0.00 84,668.77 3,506.39 3,506.39 0.00
24 Emily 4. Elliot Daland 8,179.33 0.00 8,179.33 333.05 339.05 0.00
926 Caroling H. Ingersolt 6,054.20 0.00 6,054.20 251,20 251.20 0.00
928 Abbott A. Lane Park Fund 98,954.25 0.00 58,954.25 4,097.88 4,097.88 0.00
30 Abbott A. Lane Playground Fund 16,221.34 0.00 19,221.34 795.89 795.89 0.00
932 Dinsmoor Woods Trust 7,543.34 0.00 7,543.34 312.25 312.25 0.00
934 Keene Downtewn Memorial Tree Fund 490,699.51 0.00 490,699.51 21,047.65 21,047.65 0.00
936 Ashuetot River Park Trust 582,997.48 0.00 582,997.48 25,241.37 25,241.37 0.00
940 John Symonds Fund 32,351.90 0.00 32,351.90 2,256.17 2,256.17 0.00
942 Thayet and Chapin Fund 99,165.47 0.00 99,165.47 11,830.98 11,630.98 0.00
944 Caroline Ingersoll 5,966.34 0.00 5,966.34 701.65 701.65 0.00
946 Mary R. Hatl Fund Library Fund 3,014.40 0.00 3,014.40 356.43 356.43 0.00
948 George B. Elliot 2,009.55 0.00 2,009.55 241.72 241.72 0.00
950 Maria Oshorne Library Fund 992.12 0.00 992 12 175.06 175.06 0.00
952 Clara B. Abbott 28,456.71 0.00 28,456.71 1,714.49 1,714.49 0.00
954 Carrie K Hersey Trust 203,376.95 0.00 203,376.95 23,854.15 23,854.15 0.00
956 JohnT. Foster Library Trust 26,002.61 0.00 25,002.61 1,970.08 1,970.08 .00
958 Waoodland Extension 867,612.12 0.00 867,612.12 35,910.41 35,910.41 0.00
960 Greenlawn Cemetery 738,945.56 0.00 738,945.56 30,711.26 30,711.26 0.00
962 West Keene Cemetery 76,284.83 0.00 76,284.83 3,158,968 3,158.96 0.00
964 Washington Street Cemetery 14,069.13 0.00 14,069.13 582.47 582.47 0.00
966 Miscellaneous Cemeteries 47,888.02 0.00 47,888.02 1,964.15 1,964.15 0.00
968 Cemetery Trust Fund A - Perpetual Care 2,347,934.43 a.00 2,347,934.44 97,595.55 97,695.59 0.60
870 Flower Fund 229,746.98 0.00 220,746.98 9,5655.79 9,5565.79 0.00
Qa72 John E Colony Cemetery Fund 34,081.27 0.00 34,981.27 14,698.21 14,698.21 0.0¢
974 Cemetery Trust Fund B - Capital Reserv 1,624,569.68 0.00 1,624,569.68 250,413.09 250,413.09 0.00
976 Woodland Cemetery 1,181,462.69 0.00 1,181,462.69 48,780.42 48,780.42 0.00
978 Campo Santo Trust 16,453.80 0.00 16,453.80 2,266.91 2,266.91 0.00
980 Sumner Knight Chapel 37,208.56 0.00 37.208.56 2,479.48 2,479.48 0.00
982 Marcus W. Knight 253,308.41 0.00 253,308.41 17,128.98 17,128.98 0.00
984 Frank Wright Schotarshp Fund 1,990,293.54 0.00 1,980,263.54 150,726.25 150,726.256 0.00
986 Maurice Alger Fund Scholarship Fund 357,317.42 0.00 357,317.42 3,055.77 3,055.77 0.00
988 ingersolt Collection Trust 17,583.46 0.00 17,583.46 5,286.78 5,286.78 0.00
GRAND TOTAL 13,632,323.09 0.00 13,632,323.056  1,263,953.83 1,263,953.83 0.00
MSS$ Total 13,632,323.03  1,263,953.83
{0.03} 0.00



City of Keene, New Hampshire Trust Funds
withdrawal from Capital Reserves

Date: 11/19/2025
To: Trustees of Trust Funds
From: Sherry Miller, Senior Staff Accountant
RE: Capital Reserve Withdrawals
Capital Reserve f Purpose of Withdrawal Amount
#810 Downtown Infrastructure & Facility 8,669.50
75J0034A Downtown Revitalization 8,669.50
#812 Transpartation Improvement 15,911.34
65J0022A Transportation Heritage Trail 13,035.71
75100188 Mariboro St Corridor Construction 2,875.63
#814 Road & Sidewalk Infractructure 24,500.00
75M01223  |FY23 Traffic Signals 24,500.00
#832 Wastewater Treatment Plant 23,080.62
32JW016A WWTP Sludge Pump Replacement 19,328.23
32JW024A WWTP Service Water System Upgrade 3,752.39
#834 Sewer Infrastructure 179,925.01
32MI0200 Sewer Improvements 22,153.69
32Mi0224 FY24 Sewer Imp-Island Street 314.57
32M102CC Sewer Imp-Downtown 66,870.86
32MI0625 FY25 Sewer Manhole Lining 90,585.89
#842 Water Infrastructure 524,294.76
34Ji010A Black Brook Tank Repairs 630.03
34)1012A Chapman Water Tank Repairs 3,030.06
34M10222 FY22 Water Dist Imp-Downtown 80,537.72
34MI10224 FY24 Water Dist Imp-island St 351,482.90
34MI10625 FY25 Water Valve Replacement 88,614.05
#3860 Fleet Equipment 14,836.12
41MO00028 Fleet Equipment Replacement 14,836.12
Total Withdrawal Request 791,217.35
Amount of
Withdrawal: $791,217.35

Account to be
Charged: & City of Keene - Capital Reserve Fund

ACH Funds To: Mascoma Bank

Approved By Trustees:
X

oo Ix XX

KATRUSTS\Forms (Withdrawals & Deposits)\CityCapReserveForms
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