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CITY OF KEENE

NEW HAMPSHIRE

Trustees of Trust Funds

AGENDA
City Hall 3" Floor Conference Room Martha Curtis, Chairman
lanuary 21, 2026 , Vice Chairman
9:30 AM Michelle Howard

Allen Mendelson
Andrew Royce
Janelle Sartorio

1. Election of Trustee of Trusts Fund & Cemetery Trust Chairman and Vice Chairman

2. Periodic Review of Trusts and Capital Reserves- Cambridge Trust presenting in person
e Eric Jussaume, Sr Vice President
e Lisa Tourangeau, Relationship Manager

3. Carrah Fisk-Hennessey — Parks & Recreation Director
e Monadnock View Cemetery Expansion Project

4. Approval of the November 2025 minutes

5. Common Trust Fund
a. Use of Funds — Request from Carrah Fisk-Hennessey, Parks & Rec Director to purchase pins and
lot markers
b. Approval of Receipts —
i. Cemetery Lot Sales January -June 2025 $47,250.00
c. Approval of Disbursements — $33,800.49
i. #974 Cemetery Trust B - $22,027.50
e Grever & Ward (Cemetery Master Plan)
ii. #936 Ashuelot River Park Trust - $6,772.99
e FA Bartlett Tree - $3,922.99
o Phil’s Tree - $2,850.00
iii. #988 Ingersoll Collection Trust $5,000
e Appraisal

6. Capital Reserve Portfolio
a. Approval of Receipts
i. None



b. Approval of Disbursements — $782,559.20
i. #802 Fire Equipment Capital Reserve = $166,666.67

ii. #806 Bridge Capital Reserve = $16,449.40
iii. #3810 Downtown Infrastructure and Facility Capital Reserve = $12,103.41
iv. #812 Transportation Improvement = $18,565.22
v. #818 Reappraisal Capital Reserve = $1,359.00
vi. #822 Parks & Facilities Infrastructure = $36,902.00

vii. #832 Wastewater Treatment = $44,992.85

viii. #834 Sewer Infrastructure Capital Reserve = $280,170.44
ix. #3842 Water Infrastructure Capital Reserve = $205,350.21

7. Distribution of MS9 for the period ending December 31, 2025.
a. Common Trust Funds
b. Capital Reserve Funds

8. Updates/Future Items
a. 2026 Scholarships - February
b. Periodic Review of Trusts and Capital Reserves — Cambridge Trust

i. April 15,2026 — Cambridge Trust electronic review
c. Review of Trust Fund Overview
e #970 Flower Fund
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City of Keene
NEW HAMPSHIRE

TRUSTEES OF TRUST FUNDS
MEETING MINUTES

Wednesday, November 19, 2025  9:30 AM City Hall-3rd Floor Conference Room

Members Present: Staff Present:

Martha Curtis Sherry Miller, Senior Staff Accountant
Michelle Howard

Allen Mendelson

Andrew Royce

Absent:
Marilyn Gemmell

Chair Curtis called the meeting to order at 9:30 AM with Trustees, Howard, Mendelson and Royce
present.

Approval of Minutes

Trustee Mendelson made a motion to approve the minutes of the October 15, 2025, meeting as presented,
Trustee Howard seconded. Motion carried unanimously.

CoOMMON TRUST FUNDS

APPROVAL FOR USE OF FUNDS —
#936 Ashuelot River Park $2,485.00

#912 Milan F. Jones Trust $618.96

Chair Curtis presented a request for use of funds totaling $3,103.96 to reimburse the City of Keene for
payments made to Bartlett Tree and FY24 and FY25 annual income from the Milan F. Jones Trust.
Supporting documents were included for the Trustees review.

Trustee Royce made a motion to approve the request as presented. Trustee Mendelson seconded. Motion
carried unanimously.

RECEIPTS
None
DISBURSEMENTS

None

CAPITAL RESERVES

RECEIPTS
None.

DISBURSEMENTS

Chair Curtis presented disbursements totaling $791,217.35 noting that the funds are reimbursing the City
of Keene for the period through October. Supporting documentation was presented for the Trustees

TevIewW.



¢#810 Downtown Revitalization = $8,669.50

¢ #812 Transportation Improvement = $15,911.34
»#814 Road & Sidewalk Infrastructure = $24,500.00
»#832 Wastewater Treatment Plant = $23,080.62
¢#834 Sewer Infrastructure = $179,925.01

*#842 Water Infrastructure = $524,294.76

¢ #3860 Fleet Equipment Replacement = $14,836.12

Trustee Mendelson made a motion to approve the disbursements as presented. Trustee Howard seconded.
Motion carried unanimously.

DISTRIBUTION OF MS9s

Chair Curtis asked if there were any questions on the MS9 reports for the Common Trust and Capital
Reserves for the period ending October 31, 2025. No questions were asked.

UPDATES/FUTURE ITEMS

Chair Curtis recommended having the December 17, 2025, meeting noting that there would only
be one item on the agenda, which would be to discuss / approve a new trustee. If the group can
approve a new trustee in December, they can be referred to Council to be discussed in January.

The meeting adjourned at 9:55 AM.

Respectfully submitted,
Sherry Miller
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CITY OF KEENE
NEW HAMPSHIRE
Check Request

Date: 01/09/2026
Check Payable to:  Trustees of Trust Funds
Amount: , $47,250.00

Account to charge: 00000010 213010

Explanation: Cemetery lot sales for the period January 1, 2025 — June 30, 2025

Requested By: %__}(UUWV{ M‘\\\a/
Authorized Approval: /{




Date:
To:
From:
RE:

Amount of
Withdrawal:

Account to be
Charged:

ACH Funds To:

City of Keene, New Hampshire Trust Funds
Dishbursement Request - FROM INCOME

1/21/2026
Trustees of Trust Funds
Sherry Miller, Senior Staff Accountant / Fund and Grants Manager

Disbursement Request from Income

Trust # Title of Trust Purpose Amount
974 Cemetery Trust Fund B Grever & Ward 65J0016B 22,027.50
Reimburse City for Payment
Total Withdrawal Request 22,027.50

$22,027.50

City of Keene - Common Fund #4482

Mascoma Savings Bank ABA #211770213
255 West Street

Keene, NH 03431

FBO: City of Keene

General Account #931158617

Approved By Trustees:

X

X




Date:
To:
From:
RE:

Amount of
Withdrawal:

Account to be

City of Keene, New Hampshire Trust Funds
Disbursement Request - FROM INCOME

1/21/2026

Trustees of Trust Funds

Sherry Miller, Senior Staff Accountant
Disbursement Request from income

Trust # Title of Trust Purpose Amount
936 Ashuelot River Park Trust 65M00225 -

FA Bartlett Tree 1,507.28
FA Bartlett Tree 1,243.38
FA Bartlett Tree 1,172.33
Phil's Tree 2,850.00
Reimbursement to City of Keene

6,772.99

Total Withdrawal Request

$6,772.99

Charged: M City of Keene - Common Fund
ACH Funds To: Mascoma Bank
Approved By Trustees:

X

X

X

X




Date:
To:
From:
RE:

Amount of
Withdrawal:

Account to be
Charged:

ACH Funds To:

1/21/2026

City of Keene, New Hampshire Trust Funds
Disbursement Request - FROM INCOME

Trustees of Trust Funds

Sherry Miller, Senior Staff Accountant
Disbursement Request from Income

Trust # Title of Trust Purpose Amount
988 Ingersoll Collection Trust Reimbursement to the City of Keene 5,000.00
Appraisal
Total Withdrawal Request 5,000.00

$5,000.00

7]

City of Keene - Common Fund

Mascoma Savings Bank ABA #211770213

255 Waest Street
Keene, NH 03431

FBO: City of Keene

General Account #931158617

X




Date:
To:
From:
RE:

Amount of
Withdrawal:

Account to be
Charged:

ACH Funds To:

1/21/2026

City of Keene, New Hampshire Trust Funds
Withdrawal from Capital Reserves

Trustees of Trust Funds
Sherry Miller, Senior Staff Accountant
Capital Reserve Withdrawals

Capital Reserve Purpose of Withdrawal Amount

#802 Fire Equipment] 166,666.67
40M00425 FY25 Rescue Truck Refurbishment 166,666.67

#806 Bridge 16,449.40
75M020A Bridge - George Over Beaver Brook 16,449.40

#810 Downtown Infrastructure & Facility 12,103.41
65MO00BA Heritage Trail 12,103.41

#812 Transportation lmprovement 18,565.22
65MO008A Heritage Trail 7,563.98
65M0012A Open Space & Trails 4,570.83
75300188 Martboro Street 6,430.41

#818 Reappraisal 1,359.00
10M00221 Assessing Revaluation 1,359.00

#822 Parks & Facilities 36,902.00
65MO00B6A Municipal Park Maintenance 36,902.00

#832 Wastewater Treatment 44,992.85
32MWO02AA  |WWTP Tank Repair 17,350.98
32MWO6A WWTP UV Lamp Replacement 25,400.10
32IW024A WWTP Service Water System Upgrade 2,241.77

#834 Sewer Infrastructure 280,170.44
32M10200 Sewer Improvements 13,383.4%
32Mmi0224 FY24 Sewer Imp-island Street 187,543.24
32MmI02CC Sewer Imp-Downtown 79,243.71

#3842 Water Infrastructure 205,350.21
34MI008A Well Field Upgrade 5,526.00
34MI10222 FY22 Water Dist Imp-Downtown 90,843.49
34M10224 FY24 Water Dist Imp-Island St 99,558.26
34MI0225 FY25 Water Dist Imp-Island St 9,422.46

Total Withdrawal Request 782,559.20

$782,559.20

]

Mascoma Bank

Approved By Trustees:

X

City of Keene - Capital Reserve Fund

X
X
X
X

KATRUSTS\Forms (Withdrawals & Deposits)\CityCapReserveForms
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#566 Flower Fund

Beginning in 1943 (or earlier) the City of Keene accepted “flower” funds in trust for remembrance on special
occasions. The expectation when accepting funds was that the City would go beyond the regular maintenance
function out of respect for the individual buried but it did not indicate a remembrance on an individual basis.

° Individual funds were established and income was used to meet the terms of the trusts that included
flowers on Memorial Day, Christmas wreaths, cut flower, etc.

° At some point the individual funds were combined into one Flower Fund.

° The % of fund value for each bequest was calculated at the time the Flower Fund was started and has since
been used for the annual allocation of income.

. The City of Keene has been utilizing Anderson the Florist for over 40 years.

Current Practice
Annually the interest income is returned to the City of Keene (account #01200-46406) and used to honor the

terms of the individual agreements. The Finance Department maintains a spreadsheet of the individual
bequests that allocates the annual interest transfer to each bequest. This document is provided to the Parks and
Recreation department who will coordinate the required services.

Future Continuation of Services

April 2017 — Andy Bohannon, Director of Parks & Recreation and Sherrie Curtis, Finance and Trust Secretary, met
with Anderson the Florist to get an overview of the process from the florist perspective. Anderson’s has been
providing personalized service for the Flower Fund for over 40 years, including purchasing urns, prepping sites,
Memorial Day Flowers, etc. Unfortunately, Anderson is planning retirement within the next 5 years.

In preparation for continuity of services after retirement, the Parks and Recreation Department is going to map
the plots and make sure that all of the Flower Fund details are included in the notes of each plot. In addition, a
site visit is planned for Memorial Day 2017 by City staff in order to get a visual and pictures.



